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Mathematical Programming Models for Multi-period Portfolio Optimization Problems
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Abstract: This paper discusses optimal dynamic investment policies for investors, who make the in-
vestment decisions in each of the asset categories over time. We formulate the multi-period stochastic
optimization models, and explain three types of the linear programming models, such as scenario tree
model, simulated path model, and hybrid model. These formulations can be simply implemented and
solved very fast.
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